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 Hindalco: Is targeting a $2.9 billion reduction in its debt load between June 2020 and end of 2022. The group's gross debt is 

estimated to be $9.2 billion, or 3x its Ebitda, as of March 31. The company aims to achieve a net debt/Ebitda ratio of 2.5x in 
less than two years. The company's Novelis unit plans to repay a $1.1 billion bridge loan by March. Further, the company 
will refinance $540 million of $810 million INR bonds due in 2022 and repay the balance $270 million. Further the company 
expects to generate $1 billion to $1.2 billion cash flow a year after normal working capital and maintenance capex. 
Allocation toward growth capex seen at $2.5 billion to $3 billion over the next five years. The company will also focus on 
higher shareholder returns; plans to achieve it through increase in earnings, lower leverage and higher dividends. 

 Bharat Forge: Has announced a pact with Paramount Group for production of armoured vehicles in India. The agreement 
was signed by both companies during the International Defence Expo (IDEX 2021) held in Abu Dhabi. This collaboration 
brings together the manufacturing and technology excellence of two leading companies, which have matching synergies and 

Markets  succumbed to heavy selling pressure 
 Negative global cues played spoilsport as expectations for faster 

economic growth and inflation battered bonds and boosted 
commodities. 

 Reliance Industries tumbled 3.9 percent after the Supreme Court 
stopped regulatory approval for the Future Group's $3.4 billion asset 
sale to the company until the top court hears objections from 
aggrieved partner Amazon.com Inc. 

Global & Asian market overview 

 European stocks  closed on a weak note as investors largely stayed 
reluctant to pick up shares amid rising bond yields and on concerns 
the aggressive vaccine rollouts and fiscal stimulus might stoke 
inflation. 

 US stocks   moved mostly lower during trading, with the tech-heavy 
Nasdaq showing a particularly steep drop. The S&P 500 also ended 
the day firmly in negative territory, while the narrower Dow closed 
slightly higher. The steep drop by the Nasdaq came as traders 
moved out of technology stocks amid concerns about the impact of 
the recent increase in treasury yields. 

 Asian stocks   ended mostly lower amidst lingering worries about 

inflation and high valuations following recent strength in the 
markets. Chinese stocks fell sharply on concerns over high 
valuations and possible policy tightening. 

Industry Buzz  

 Bharati Airtel: Will meet global fixed income investors on or after 
February 23, post which the company will take a final decision on the 
issuance of foreign currency bonds, subject to market conditions. The 
Bharti Airtel board had earlier this month approved fundraising plan 
of up to Rs 7,500 crore via debt instruments such as debentures and 
bonds, in one or more tranches. 
 
 

 

 

 
 
  
 

 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 49,744 50,890 -2.25% 

Nifty Index 14,676 14,982 -2.04% 

NSEBANK INDEX 35,257 35,842 -1.63% 

NSEAUTO INDEX 10,300 10,540 -2.28% 

NSEIT INDEX 24,766 25,503 -2.89% 

 

Market depth Advance Decline T/O(bn) 

NSE 568 1,394 744 

BSE 1,025 2,006 47 

 

Indices Close Previous Chg.% 

DJIA 31,522 31,494 0.09% 

NASDAQ 13,533 13,874 -2.46% 

S&P 500 3,877 3,907 -0.77% 

DAX 13,950 13,993 -0.31% 

CAC 40 5,767 5,774 -0.11% 

FTSE 100 6,612 6,624 -0.18% 

HANG SENG 30,320 30,645 -1.06% 

SSE INDEX 3,642 3,696 -1.45% 

NIKKIE 225 30,156 30,018 0.46% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 2.9  EICHERMOT -5.2  

ADANIPORTS 2.8  TECHM -4.7  

HINDALCO 2.1  M&M -4.7  

TATASTEEL 1.4  DRREDDY -4.3  

ONGC 1.0  RELIANCE -3.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 75.1 67.6 7.5 

STOCK FUT 448.4 446.4 2.0 
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complementary capabilities. The Kalyani M4 is a fantastic new generation vehicle, and we want to position it as the ‘future 
of protection’ in all markets world-wide, said Amit Kalyani, Deputy Managing Director of the company. 

 IndiaMART InterMESH: Closed the QIP issue on February 22 and accorded its consent for the issue of 12.42 lakh shares of 
Rs 10 each at a price of Rs 8,615 per share at a premium of Rs 8,605 per share taking into a discount of 4.97% i.e. Rs 450.61 
per share to the floor price of Rs 9,065.61 per share, aggregating to Rs 1,070 crore. The floor price is at the premium of 
2.82% of Monday's closing price. 

 Info Edge (India): Zomato has closed primary fundraise of $250 million (Rs 25 crore) from five different investors. The 
company acquired $115 million from Kora Management LP, $55 million from funds or accounts advised or sub-advised by 
Fidelity Management & Research Company LLC, $50 million from Tiger Global Management LLC, $20 million from Bow Wave 
Capital Management LP and $10 million from Dragoneer Investment Group LLC. The Zomato's total valuation now stands at 
$5.4 billion. Further the Info Edge's stake in Zomato stands at 18.4%. 

 Zuari Agro Chemicals: To sell its fertilizer plant in Goa and associated businesses to Paradeep Phosphates for an enterprise 
value of $280 million. The sale is subject to agreed adjustments for capex, cash, debt and working changes. Paradeep 
Phosphates plans to fund the acquisition partly from public issue and balance from loans and internal accrusals. 

 IRB Infrastructure Developers: Has approved the allotment of Secured NCDs aggregating to Rs 2,184.55 crore on a private 
placement basis to India Toll Roads for a tenure of 7 years at a coupon rate of 9.927% per annum. 

 Page Industries: Has approved the appointment of VS Ganesh as Executive Director & Chief Executive Officer of the 
Company for a period of 5 years effective June 1, 2021. 

 Vedanta: GR Arun Kumar has resigned from the post of Whole-Time Director & Chief Financial Officer of the company to 
pursue career outside of the Group. 

 
 

     Results Today 
 Elantas Beck, Sanofi India, Stove Kraft, Uniply Decor, Uniply Ind 

        

     Indian Macro 

 The Monetary Policy committee (MPC) minutes released on February 22 shows that the panel largely continues to be on 

the same page with respect to the urgent need to support a faltering economy hit hard by the COVID-19 pandemic. The 

MPC comments indicate that the growth recovery may take longer time than initially expected in the absence of 

investments and systemic stress. Further, the comments of the members suggest that the panel could continue with the 

current accommodative stance for a longer period to support growth. 

 Four states have cut taxes on petrol and diesel in recent days to rein in soaring prices, giving some relief to consumers 

who are feeling the pinch of a sharp rise in global rates and the high level of taxation. State taxes have been cut in West 

Bengal, Assam, Rajasthan and Meghalaya but even after the reduction, diesel in Delhi is cheaper than in three of these 

states, while petrol in the capital is lower than two of them. Poll-bound West Bengal cut the value-added tax on petrol 

and diesel by Re 1 per litre on February 21. Among the four states, Meghalaya has announced the biggest cut of Rs 7.40 a 

litre on petrol and Rs 7.10 on diesel. 

 Ahead of its ''Bharat Bandh'' call on February 26, traders' body CAIT on Sunday wrote to Prime Minister Narendra Modi 

raising issues related to the GST regime, and alleging violation of e-commerce rules by major e-tailers. In its letter to the 

prime minister, the Confederation of All India Traders (CAIT) called for setting up of a "special working group" at the 

central level comprising senior officials, CAIT representatives and independent tax experts to review the GST structure 

and make recommendations to the government. It also suggested that a "District GST working Group" may be constituted 



 
 

 

in each district to monitor smooth GST implementation and to take steps for widening of tax base and augmentation of 

revenue. 

 

     Global Macro  

 Average new home prices in China's 70 major cities rose by 3.9 percent year-on-year in January 2021, after a 3.8 percent 

rise in the previous month, amid the government's efforts to deleverage the highly indebted sector to reduce financial 

risk. Among China's biggest cities, Guangzhou recorded the largest increase (5.9 percent vs 5.2 percent in December), 

followed by Chongqing (4.9 percent vs 4.6 percent), Shenzhen (3.7 percent vs 4.1 percent), Shanghai (4.4 percent vs 4.2 

percent), Beijing (2.9 percent vs 2.3 percent), and Tianjin (1.5 percent vs 1.1 percent). On a monthly basis, new home 

prices went up by 0.3 percent in January, the most in four months, following a 0.1 percent in December. 

 Brent crude topped $66 a barrel, a level not seen since January of 2020, on the back of tighter global supplies and hopes 

for a recovery in fuel consumption. Improvement in worldwide vaccination efforts and more government spending have 

brightened the global economic outlook. Supporting prices further were persistent supply disruptions in the US, as 

freezing weather in Texas and the Plains states forced the shutdown of up to 4 million barrels per day of oil output. 

 The British pound touched a near three-year high of $1.407, after Prime Minister Boris Johnson delivered details of the 

plans to ease restrictions on the UK economy, saying his roadmap will guide the government “cautiously but irreversibly” 

to lifting the lockdown. Sterling has been recently supported by hopes of a quicker economic recovery helped by the 

UK’s rapid pace of vaccinations, as well as lessening expectations of negative interest rates and a post-Brexit trade deal 

with the EU. 

 The Dow Jones index continued to outperform its peers, clinching an all-time intraday record as progress on vaccinations 

and a related bounce of economic activity sparked a rotation into cyclical and value stocks. But a quicker economic 

recovery and expectations for rising inflation pushed US Treasury yields to levels not seen in a year, something that has 

been worrying investors. A continued rise in long term yields could make stocks look less attractive to bonds while it 

would cost companies more to pay back debt, putting more strain on firms’ finances and hurting their share prices. 

Meanwhile, the S&P 500 and the Nasdaq were trading deep in negative territory as investors ditched technology shares. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 657 638 668 687 697 

ASIANPAINT 2353 2333 2401 2421 2469 

AXISBANK 703 692 726 738 761 

BAJAJ-AUTO 3890 3852 3965 4003 4078 

BAJAJFINSV 9840 9756 10045 10129 10334 

BAJFINANCE 5248 5189 5393 5452 5597 

BHARTIARTL 561 556 573 577 590 

BPCL 410 405 423 427 440 

BRITANNIA 3310 3285 3342 3366 3398 

CIPLA 772 763 795 804 826 

COALINDIA 134 132 137 138 141 

DIVISLAB 3435 3411 3499 3523 3587 

DRREDDY 4337 4248 4532 4621 4816 

EICHERMOT 2381 2345 2485 2521 2625 

GAIL 141 140 143 144 147 

GRASIM 1216 1206 1226 1236 1246 

HCLTECH 901 891 926 936 962 

HDFC 2603 2569 2672 2707 2776 

HDFCBANK 1525 1515 1549 1559 1584 

HDFCLIFE 677 670 695 703 721 

HEROMOTOCO 3334 3301 3383 3417 3466 

HINDALCO 306 299 317 324 335 

HINDUNILVR 2145 2131 2175 2188 2218 

ICICIBANK 598 592 614 620 636 

INDUSINDBK 1001 985 1034 1050 1083 

INFY 1240 1226 1274 1288 1323 

IOC 94 93 96 97 99 

ITC 204 202 208 210 214 

JSWSTEEL 398 388 406 416 424 

KOTAKBANK 1919 1900 1941 1959 1981 

LT 1421 1402 1467 1486 1531 

M&M 814 799 848 863 897 

MARUTI 6926 6856 7125 7195 7394 

NESTLEIND 15851 15685 16191 16357 16696 

NTPC 99 98 103 104 108 

ONGC 105 103 107 108 110 

POWERGRID 219 216 227 230 237 

RELIANCE 1952 1926 2021 2047 2116 

SBILIFE 828 817 857 868 896 

SBIN 380 375 391 396 406 

SHREECEM 26537 26321 27143 27359 27965 

SUNPHARMA 581 576 596 602 617 

TATAMOTORS 297 294 305 308 317 

TATASTEEL 666 655 682 694 709 

TCS 2879 2835 2988 3032 3140 

TECHM 913 893 962 982 1031 

TITAN 1387 1373 1410 1424 1447 

ULTRACEMCO 6067 6000 6176 6243 6352 

UPL 527 520 544 552 569 

WIPRO 409 404 421 426 438 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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